FINANCIAL

INFORMATION

MA Cbonds onyb6aunkoBano PaHKMHIM 6aHKoB-opraHM3aTopos eBpoobanraumin CHI no utoram 2011 roaa.

C Hayana roga obbem pasmelleHMn eBpoobauraumn B pernoHe CHI (BK/OYaa eBpOKOMMEpPYECKUE Bymarn u
«KNyBHbIE» caenku) coctasun S 33.53 mnpa no cpaBHeHuio ¢ $46.14 ropom paHee. B 6onee «CTPOrmin» PIHKUHT
opraHusaTtopoB eBpoobauraumin Plain Vanilla, B KoTopbIit He BKAOYAOTCA KPaTKOCPOUYHble (cpokom meHee 1 roaa)
BbIMYCKM U YYUTLIBAOTCA TOMbKO NYyG/MYHbIE CAEKMU, BOLWAM 3MUCCUM eBpoobauraumn B peroHe CHI obwmm
obbemom $30.85 mnpa (no cpasHeHuio ¢ $41.875 mnpg 3a 2010 roa).

OcHoBHas macca caenok 2011 roga npuliaacb Ha NepBoe Noyroamne — ¢ AHBapPA Mo UOHb ObIIM pa3mMeLleHbl bymarm
Ha $27.44 mnpa. Hapagy C pocTOM pbiHKa [0/11apoBbiXx eBpoBOHA0B, CBA3aHHOIO C MPUTOKOM [10/1/1apOBOM
JIMKBMAHOCTN B pPa3BMBAKOLLMECA PbIHKK, B 4YacTHOCTM, B permoH CEEMEA, K KoTopomy oTHOCATCA cTpaHbl CHI,
Habnoganacb TeHAeHUMA aAuBepcudMKauuM BasIlOT 3aMMCTBOBaHMA, OblaM BocTpeboBaHbl eBpoobavrauym B
HaLUMOHAa/bHbIX BantoTax (pOCCUIMCKUIA pybAb, YKpanHCKana rpmuBHa).

B TpeTbem KBapTane gonrosble npobnembl CLUA, BbiimBlUMeca B HecnpeLeseHTHOE NOHUMKEHME areHTCTBOM S&P
KpeauTHoro pentuHra CLUA ¢ «AAA» go «AA+», a 3aTem A0AroBoM Kpusuc nepudepuiiHbiXx cTpaH EBPO30OHDI
npuBean K ToTasibHOMY GercTsy oT pucka. Ha nepBuyHOM pbiHKe eBpoobauraumnit ctpaH CHI B uione amuUTeHTbI
CMorav npueaedb Bcero $1.7 mMApa, a B TEYEHWE aBrycTa M CeHTABPA aKTMBHOCTb M BoBce 6blna Hynesoi. B
YyeTBEPTOM KBapTasie K rnobanbHbim npobnemam aobasunacb BHYTPEHHAA NOAUTUYECKasa HecTabunbHOCTb B Poccum
- B pe3y/ibTaTe PbIHOK OCTABa/ICA MPAKTUYECKM 3aKPbITbIM Aaxe AN Hanbonee HaAeKHbIX POCCUACKUX IMUTEHTOB.
Nnwb «Fa3npom» cMor pasmecTUTb 401apoBble eBpoobavraunm, a KBasmcysepeHHble 6aHku (BTE u MNasnpombaHk)
3aHANN B LWIBEMLLAPCKUX PpaHKaXx.

Mo uToram Tpex KBapTanos Kak B 0buwmx peitnuHrax CHI n Poccun, Tak 1 B pentuHrax Plain Vanilla anagnposan «BTB
KanuTan». OaHaKo YeTBepTbI KBapTa BHEC CBOM KOPPEKTUBbI B NPUBBIYHYHO PacCTaHOBKY CU.

Mo wutoram roga B obwem penTMHre opraHusatopos esBpoobauraumii CHI nepsoe mecto 3aHsn JP Morgan,
MPUHABLLWIA y4acTMe B pasmelLleHnn 16 BbiMyCKOB eBpoobauraumii, C CymmapHoi Keotoi $5.13 mapa (15.30% ot
obuwero obbema). BT6 Kanutan, opraHnsosasiumnii 20 BbINycKoB ¢ KBOTOM $4.59 mapa (13.68%), nepemecTuica Ha
BTOpPYIo nosuumio. BNP Paribas, BbiCTynuBLWNIA OpraHn3aTopom 14 yUTeHHbIX B PeMTUHre SMUCCUI C KBOTOMN $2.74
Mmapga (8.18%), cmor NogHATLCA Ha TPETbK CTPOYKY B FOA0BOM PEMTMHre C BOCbMOFO MecTa MO WUTOram Tpex
KBapTanoB bHnarogapa cosmectHoMy c JP Morgan ydactuio B pasmelteHun espoobauraumii OAO «lasnpom» B
Hos6pe.

Kak v rog Hasaa, B peilTuHre opraHusatopos Plain Vanilla eBpoobauraumin CHI nepsoe mecto 3aHan JP Morgan
(54.482 mnpp vnn 14.53% pbiHka). «BTB KanuTtan», KOTOPbIN 1MAMPOBaAN NO MTOraM TPEX KBapTanos, 3aHAN BTOpoe
mecTo ($4.065 mnpa nam 13.18% pbiHKa). Ha TpeTbe mecTo ¢ aesatoro nogHsaaca BNP Paribas (52.617 mnpa nau
8.49% pblHKa).

B peliTWHrax opraHusaTopoB eBpoobauraumii Poccun pacnpeneneHne mect aHanornyHoe: navaunpyet JP Morgan
($3.555 mapa mnmn 14,49% B obuem peituHre, $2.906 nam 13.10% B peiturre Plain Vanilla). Bropoe mecto no
utoram roga 3aHmmaet «BTB Kanutan» ($3.037 mapa nan 12.38% B obuem peintuHre, $2.562 mnpa unam 11.55% 8
peituHre Plain Vanilla). Ha TpeTbem mecte B Poccuun Takske BNP Paribas ($2.417 mapa vnmn 9.85% B oblem 3ayeTe,
$2.417 mnapp vam 10,90% pblHKa cpean opraHusaTtopos Plain Vanilla). Tpoitku nupaepos oTtauuatrotca ot
NPOLLNOrOAHNX KaK B obuiem pelituHre (no mutoram 2010 roaa ee coctasnanu BTBE Kanutan, Barclays Capital,
Citigroup), Tak un B paHkuHre Plain Vanilla (Barclays Capital, BTB Kanutan n JP Morgan).

B TeueHWe 4eTBEPTOro KBapTana SMUTEHTAMM U3 YKpauHbl He Pa3MeLLEHO HU OAHOM eBpoobaMraumm, 3a Tpu
KBapTana obbem pasmelleHuit cocTaBun $6 391 mH, M3 KOTOPbIX B TpeTbem KBapTane — auwb $250 maH. B



YKPauHCKOM pPeWTUHre OpraHU3aTopoB Ha TPOWKY AnAepoB npuxoamTcAa nodtm 70% oT obuwero obbema
pasmelleHunin. Ha nepsom mecte HaxoauTca Morgan Stanley ($1.778 mapa unm 27.83% pbiHKa), 38 HUM cneaytot
«BTB KanuTan» ($1.503 mapa nnm 23.52% pbiHka) n JP Morgan ($1.083 mapa unu 16.95% pbiHKa).

B peiTuHre no KasaxcraHy nepsoe u BTopoe mecrto pasaenvnu Citigroup n Deutsche Bank (no $259 maH nan 21.81%
pbIHKa), Ha TpeTbem mecTe JP Morgan ($242 mnH unu 20.41%).
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